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This policy ensures that payment of College funds to settle obligations are in a
manner that protects the assets of the College and is operationally efficient.

All cheques, drafts or orders for the payment of money will be signed by two
authorized signatories as outlined in the Signing Authority for Contractual
Obligations Policy.

Limitations
The policy does not apply to the transfer of funds between College bank accounts.

The policy does not apply to petty cash accounts which are setup to process small
expense reimbursements.
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